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Market Environment Overview (1/3)

» Suspension of trade with non-controlled
territory and the seizure of companies
there negatively affected economic
growth, particularly in industrial sector.

» GDP growth reached 2% YoY in 1H 2017,
while industrial production decreased
by 0.4% YoY in 1H 2017.

« In 1H 2017 inflation of consumer prices
and producer prices amount to 13.8%
and 33.6 % respectively YOY.

» During six months of 2017, the
international reserves of the National
Bank grew by 16 % YoY. As of July 1, 2017
the volume of international reserves of
Ukraine reached 17.97 bln USD.

As of June 2017 average wages in
Ukraine reached UAH 7,360 and
increased by 18.9% YoY in real terms.

In Q2 2017, hryvnia continued to
strengthen with respect to US dollar,
supported by growing external demand
against increase in economic activity
with main trading partners and high
agricultural exports as well. It strengthen
by 4.1% from 27.19 UAH/USD as

of 30.12.2016 to 26.09 UAH/USD as

of 30.06.2017.

* According to the estimate of the State Statistics Service of Ukraine

** According to World Bank (2017 projected)

Ukraine GDP development**

0.8%

1H 2016

CPI*

18.1%

1H 2016

2.0%

1H 2017

13.8%

1H 2017

Industrial production*

2.6%

1H 2016

PPI*

15.0%

1H 2016

-0.4%

1H 2017

33.6%

1H 2017
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Market Environment Overview (2/3)

Coal and Electricity Markets

« In 1H 2017 electricity consumption in Ukraine* increased by 1.4% YoY with industrial consumption rise by 1.2% and household consumption was stable
with slight drop by 0.3%.

« Following consumption increase total electricity GenCos’ output increased by 3.0% or 2.1 TWh vs. 1H 2016 to 72 TWh** with NPPs’ output increase
by 13.6 % or 5.2 TWh and HPPS' — by 15.1% or 0.7 TWh.

» TPPs’ output decreased by 16.4% or 3.4 TWh in 1H 2017 due to low coal supplies to anthracite-fired plants. This came after the beginning of trade
blockade with non-controlled territory in February 2017 and introduction of emergency situation on Ukrainian electricity market.

» Total 1H 2017 coal production volumes in Ukraine decreased by 2.9 % YoY***.

Electricity consumption’, TWh Electricity output by GenCos™ TWh Coal production™ min t
0
58.6 +1.4% 50.4 +3.0% 19.0 -2.9% 184
69.8 71.9 .
7.5 7.5 ° 0.9 1.0 49
5.4 5' 5 4.5 3.5
8.3 8.9 4.8 o
1.9
17.5 3.1
20.9
18.3 18.2
43.0 114 150
37.9
24.5 24.8
1H 2016 1H 2017 1H 2016 1H 2017 1H 2016 1H 2017
Public utility Non-industrial TPPs Renewables Coking coal
industries consumers HPPs (Wind and Solar) Anthracite
Households Industry CHPPs Nuclear G-grade

* Excluding losses in the grid. According to Ministry of Energy and Coal industry (uaenergy.com.ua)
** The data doesn't include the output of Zuyivs'’ka and Starobeshevska TPPs, located on NCT
*** Including total DTEK volume on the NCT and partially of other mines reported in Energobusiness



Market Environment Overview (3/3)

Electricity Tariffs
- In 1H 2017 the average tariff for households Wholesale electricity market price (WMP) in Ukraine
increased by 59% YoY in UAH terms (up to
92.0 kop/kWh). The average tariff for industrial 200 10
consumers rose by 11% YoY in UAH 1491
(to 174.0 kop/kWh). Average wholesale 150 123.7 : 134.2 - 8
electricity market price rose slightly by 12% 117.8
in UAH terms compared to 1H 2017. 6
100 57 50
Export markets 4.9 4.9 ' 4
« Coal indexes have been volatile during the 50 1H 2016 average: e 1H 2017 averagﬁ: 5
year, boosted by unpredictable supply/demand USD 4.7 ¢/kWh 270 USD 5.0 c/kwW!
balance. In 1H 2017 the average API2 index 0 0]
increased by 68% compared with 1H 2016.
* Average spot prices for electricity in Poland o
stayed essentially unchanged (-5%) in WMP, kop/kWh WMP, USD cents/kWh
1H 2017 and increased by 63 % in Hungary.
Price indicator for steam coal (API2 CIF ARA)’, USD/t Spot prices for electricity:
Poland (POLPX); Hungary (HUPX), EUR/MWh
90 75 1H 2016 average: 1H 2017 average:
80 30.74 50.17
70 60
60
50 45
40
20 30
1H 2016 average: 1H 2017 average:
20 1 1H 2016 average: 1H 2017 average:
10 46.87 78.88 > 37.57 35.54
0 0
HUPX POLPX

* 6000 kcal, sulfur = 1%. Steam coal includes G-grade, T-grade and ASH
** Average monthly NBU exchange rates used

Sources: Ukrstat; IHS McCloskey’s; POLPX; State company Energorynok; State company
Coal of Ukraine; NERC of Ukraine



Key Business Challenges and Events

Seizure of assets
in Eastern Ukraine

Regulatory
Developments
in the Energy Sector

Strategic initiatives

In March 2017 assets of the DTEK Energy Group (the
"Group") located in the non-controlled territory were
seized by the so-called Donetsk People’s Republic (the
“DNR”) and Luhansk People’s Republic (the “LNR”).

The key effects of the event on the financial statements
of the Company for the reporting period are:

- Impairment of assets in the amount of UAH 15 billion;

- Net loss recognised in profit and loss statements
in the amount of UAH 3.9 billion;

— Net loss recognised in other comprehensive income
of UAH 3.1 billion.

Due to loss of the assets in the non-controlled territory

Introductions of RAB-based tariff setting methodology
for the distribution business has been postponed.

The Law “On the Electricity Market” came into force in
June 11, 2017. The Law provides for the introduction of
a new market model starting July 2019, i.e. transition
from a single buyer market model to a direct bilateral
contracts market. The Law is compliant with the
provisions of the Third EU Energy Package and, among
other, envisions, unbundling of electricity distribution
companies by December 2018. Secondary legislation
required for implementation thereof, should be
developed and adopted by March 2018.

Focus on highly efficient develop-

G-grade coal of power units

ITEK

and as a result deficit of anthracite coal the Company
focused on following initiatives to secure energy supply
in Ukraine:

- Increase the load of the power-generating units
working on the grade G;

- Conversion of several anthracite power-generating
units to G-grade within the next two years. Two
150 MW units of Prydniprovska TPP are expected
to be switched to G-grade in 2017;

- It is planned to import anthracite which is required
for operation of our TPPs. Supplies to the Luganska
TPP are expected to be secured by the Mine Office
Obukhovskaya.

On August 18, 2017 the Cabinet of Ministers approved
“The Energy Strategy of Ukraine until 2035: Security;,
Energy Efficiency, Competitiveness (NES)”, which pro-
vides for a twofold reduction in the energy intensity of
the national economy and increase in the production of
both traditional and renewable energy sources.

According to the new strategy, the new target structure
of energy output is as follows: by 2035 nuclear energy
sources will provide 48% of the country's electricity,
renewables — 13 %, hydropower — 7%, and 32 % will be
covered by thermal power plants.

+ Implementation of Customer

ment and extraction methods.
Achieving coal production per long-
wall at 1,794 t/day.

Maximizing the load of the generat-
ing equipment to at least 45%.

Reduction of the frequency of occu-
pational injuries to less than 0.75.

Switching from A-grade coal to

at Prydniprovska and Kryvorizka
TPP in 2018 - 20.

Unbundling of electricity distribu-
tion assets from power generation
and electricity sales according to
the Law “On Electricity Market”.

Development and implementation
of electricity sales strategy.

Relationship Management and
single billing system.

Implementation at Kyivenergo of
Loss reduction program at Heating
Networks and replacement of worn-
out generation equipment at CHPPs.

« Wider implementation of LEAN

technologies.
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Key Operational and Financial Results

Operational performance
COAL MINING
Coal mining” including:
Steam coal (G-grade)
Anthracite coal (T-grade)
Anthracite coal (A-grade)
POWER GENERATION
Electricity output (thermal power generation)™
Heat generation™
ELECTRICITY DISTRIBUTION
Electricity transmission™
ELECTRICITY EXPORTS AND COAL IMPORTS
Electricity exports
Coal imports

Financial performance
Revenue

EBITDA (adj.)

EBITDA (adj.) margin

Net Loss

Free Cashflow (excl. M&A)
Capital Expenditures

*ROM. **Including Kyivenergo. ***Kyivenergo.

Since March 2017, the indicators of the assets located in the non-controlled territory have

not been consolidated in the statements

Coal mining and exports excludes Mine Office Obukhovskaya which was transferred

outside DTEK Energy Group since September 2016

Units

kT
kT
kT
kT

min kWh
k Geal

min kWh

min kWh
kT

units
USD min
USD min
%
USD min
USD mln
USD min

1H 2017

13,447
11,568
610
1,269

16,836
5,150

21,792

3,059
655

1H 2017

2,535
385
15.2%
=57
37
133

1H 2016

12,855
9,733
1,501
1,622

17,574
5,570

22,839

2,178

1H 2016

2,239
125
5.6%

-320
35
86

592
1,835
-891
-353

-738
-420

-1,047

881

655

296
260

9.6 p.p.

283

47

%

4.6%
18.9%
-59.3%
21.8%

-4.2%
7.5%

-4.6%

40.5%

%

13.2%

208.0%

88.4%
5.7%
54.7%



Coal Mining

« In 1H 2017 DTEK Energy produced 13.4 Mt of coal.

 Steam coal production reached 11.6 Mt. To offset the
deficit in the anthracite coal and prevent electricity
shortages DTEK Pavlogradugol, DTEK Dobropolyeugol and
the Bilozers'’ka mine have increased production by 18.9%
in 1H 2017 vs. 1H 2016.

» The Company decreased its 3™ party coal sales by 46 % YoY
(-0.7 Mt) to 0.9 Mt and internal coal consumption by 3%
(-0.3 Mt) to 8.6 Mt as a result of losing control over coal
deliveries from the NCT.

» Labour productivity at DTEK Energy coal mines increased
from 76.6 tons/person/month in 1H 2016 to
95.3 tons/person/month in 1H 2017 (excluding the NCT
mines) following the increase in the coal mining on
DTEK Pavlogradugol and DTEK Dobropolyeugol for 15.8%
and 39.4% respectively.

Coal sales™, Mt

I— —9.5°/o j
10.5

9.5
1.
I 3 party sales 6 0.9
Internal
consumption 8.9 8.6
1H 2016 1H 2017

* Volume of coal mining is in tones of raw (Run-of-Mine) coal extracted by DTEK
** Coal mining from Mine Komsomolets Donbassa, Sverdlovanthracite and
Rovenkyanthracite included for Jan-Feb 2017

Coal mining in 1H 2017** Mt

Pavlogradugol

[ Dobropolyeugol
incl. Bilozers’ka

[ Komsomolets Donbassa
[ Sverdlovanthracite
Rovenkyanthracite

9.8

Coal mining by grade’, Mt

[ A-grade
T-grade
B G-grade

1H 2016 1H 2017

10



Actual and forecast import of coal

The stable operation of Ukrainian United
Power System during the heating season
2017-2018 depends to a large extent

on the situation in the energy sector

of the country, namely: the operating
mode of Energoatom, HPP, weather
factor, availability of funds for generating
companies to purchase import coal etc.

In case of a deficit the Company is
considering additionally import G-grade
coal at the end of the year.

To cover the coal deficit in the heating
season 2016,/2017, the Company imported
G-grade coal from Poland in the amount of
113 thousand tons in 1H 2017.

The increase in anthracite coal demand

coupled with requirements to retain

the minimum level of stocks forced

the Company to import 542 thousand tons

over 1 quarter 2017:

- 469 thousand tons (87%) —
Obukhovskaya mine;

- 73 thousand tons (13%) — South Africa.

In total, till the end of the year it is planned

to purchase:

- 900 thousand tons — Obukhovskaya
mine;

- 670 thousand tons — South Africa
(guaranteed supply);

- 700 thousand tons — approximate figure
of possible purchases from South Africa
and other.

Coal deliveries of G-grade coal
from Poland in 1H 2017, kT

55 58

0 0 0
Jan Feb Mar Apr May

Coal deliveries of A-grade coal in 1H 2017, kT

Obukhovskaya mine 213
South Africa
191
57 68
) 12 29

Jan Feb Mar Apr May

Jun

190

139

51

Jun

113

1H 2017

542

469
(87%)

73
(13%)

1H 2017
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JTEK

Thermal Power Generation (1/ 2) Power generation in 1H 2017°, TWh

 Thermal power output left on the same level with the previous year — 16.8 TWh.

» DTEK Zakhidenergo and Kyivenergo increased their power generation by 8.6%, 0.1
or 675.6 min kWh;

» DTEK Skhidenergo reduced its electricity generation by 10.3%, or
511.8 mIn kWh as result of loss of control over the Zuyivska TPP. At the same
time, if disregarding the DTEK Zuyivs'’ka TPP, the Company increased its output
by 6.9%, or 238.5 mln kWh;

» DTEK Dniproenergo’s power generation dropped by 18.1%, or 835.5 mln kwh as
the Prydniprovska and Kryvorizka TPPs had to be stopped in April to accumu-
late sufficient coal stocks to run during the summer peak consumption.

Dniproenergo
[ Zakhidenergo
Skhidenergo

[ Kyivenergo
» DTEK Energy coal stocks on power plants**** increased by 159 % (+1.18 Mt)
to 1.92 Mt as of June 30, 2017 vs 0.74 Mt as of June 30, 2016.

+ DTEK average ICUR in the 1H 2017 decreased from 23.8 to 23.3% due to the
decreased output, low loading of TPPs and loss of control over Zuyivs’ka TPP.
The average fuel consumption level decreased by 1.2% as a result drastic fall of
anthracite-fired TPPs output (their average fuel consumption is higher than for
G/DG-grade units) and also loss of control over Zuyivs’ka TPP.

[ Myronivska

Installed capacity utilisation rate (ICUR), % Average fuel consumption, g/kWh
461.3
= 402.8 398.0 411.0 414.9 394.6
23.8 23.3
16.0
8.8 8.9
DTEK ENERGY™  Centrenergo™ Donbasenergo™ DTEK ENERGY™  Centrenergo™ Donbasenergo™
1H 2016 [ 1H 2017 1H 2016 1H 2017

* Excluding the non-controlled territory (NCT)

** Average of Skhidenergo, Zakhidenergo and Dniproenergo. Zuyivs'’ka TPP and Myronivs'’ka TPP

included only in 1H 2016

**% According to reporting provided to Energobusiness journal

**#% According to reporting provided by Minenergo 12



Thermal Power Generation (2/2)

* Electricity tariff for DTEK Energy’s TPPs reached an average of UAH
1,494* (USD 55,8) per MWh for 1H 2017. Under the pretext of a state of
emergency in the power sector, tariff discrimination took place against
those TPPs which continued to operate. As a consequence of the lack
of anthracite coal, non-operating TPPs received a significantly higher
average tariff than G-grade coal-fired TPPs which continue to produce
electricity. As a result, the tariff for DTEK Energy’s TPPs was below
Ukrainian average.

« The tariffs were improved following implementation of new generation
tariff indexation methodology set in April 2016. But still they are not
cost-reflective concerning the necessity of anthracite import. The cost of

Electricity tariff (including investment mark-up),
USD/MWh*

80
75
70
65
60
55
50
45

1-2017 11-2017  III-2017 IV-2017 V-2017 VI-2017 VII-2017

DTEK Energy TPP’s (Ukraine)

* Average of DTEK Energy and Ukraine’s TPPs (excluding Kyivenergo and Myronivska TPP)
** Basis 6,000 kc NAR
*** Aver. quotations in July-August 2017, basis 6,000 kc NAR

UAH/USD FX rate used: 1H 2016 - 25.466; 1H 2017 - 26.7616 (NBU average),
30.06.2016 — 24.854, 30.06.2017 - 26.099

JTEK

coal in the wholesale price is calculated each quarter based on the last
12 months and as a result it doesn't reflect current price volatility: as

of the end of 2016 the average API2 for 12 months was about USD 56**.
In the March 2017 the wholesale price was revised and the cost of coal
in the wholesale price was about USD 66. But current API2 quotations
already made USD 84*** and API4 quotations already made USD 83***.
Which means that current tariff for TPPS does not cover the price of
import coal.

The debt of SE Energorynok due to DTEK Energy TPPs increased by
10% in UAH terms and amounted to UAH 7.4 bln (USD 284 min) as
of the end of the reporting period.

Debt of Energorynok to DTEK Energy’s TPPs, USD min

+15%
|—> 284.0
+12%
> 247.0
221.0
1H 2016 31.12.2016 1H 2017

13



ITEK

Electricity Exports

« In 1H 2017 electricity export volumes increased by 40% to 3.1 TWh after the Regulator removed restrictions on electricity exports
following the normalization of the energy balance in the country:

- Electricity supplies to Moldova started in April 2017.

— At the same time, electricity exports to Poland decreased by 6.5% vs 1H 2016 due to the reduction of the available cross border
capacity by TSO and maintenance of the transmission lines.

- Electricity exports from Burshtyns'’ka Power Plant increased by 15% vs 1H 2016 due to the prices increase in Hungary.

 The 1H 2017 revenues from electricity exports amounted to USD 145 min, thus increasing by around 71% vs. 1H 2016, which was mainly
driven by volumes increase.

Sales volume by region, TWh

+881
(+40 %)
3,059

2,178
Hungary*
Poland
Moldova

1,519 1,748

1H 2016 1H 2017

UAH/USD FX rate used: 1H 2016 - 25.466; 1H 2017 — 26.7616 (NBU average)
* Including Romania and Slovakia
TSO - transmission system operator

14



ITEK

Electricity Distribution

* Electricity transmission volumes decreased by 4.6 % YoY to 21.8 TWh.

» Main factors influencing the production performance:
- increased electricity transmission by DTEK Dniprooblenergo and Kyivenergo by 0.9%, or 144 mln kWh, yoy;
- decreased electricity transmission by DTEK Donetskoblenergo, DTEK Power Grid and DTEK Energougol ENE by 16.3%, or
1,191 mln kwh following loss of control since March 2017.
« DTEK Energy distribution losses amounted to 5.0 %* of transmitted volumes which is below the Ukrainian average (11.4%).

» Starting from the beginning of 2017 the receivables for electricity supplies to be paid by end consumers increased by
UAH 0.7 bln (11%) as of the end of reporting period mostly due to low payment discipline of utilities.

Electricity distribution 1H 2017, TWh Electricity distribution losses, % of volume transmitted
0.3
4.5 Dniprooblenergo 11.3 1.4
Power Grid
5.0 5.0
20 21.8 11.2 Donetskoblenergo
' Kyivenergo

Energougol ENE
3.8 1H 2016 1H 2017

DTEK Energy Ukraine

* Controlled territory

UAH/USD FX rate used: 1H 2016 — 25.466; 1H 2017 - 26.7616 (NBU average),
30.06.2016 - 24.854, 30.06.2017 - 26.099
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Capital Expenditures

By business segments, USD min

[ Coal

Power generation
[ Distribution
M Kyivenergo®

[ others 133

+56 %

85
3

1H 2016

1H 2017

» In1H 2017, the investments were up by USD 48 min,
or 56% vs. the same period 2016. In UAH terms
CAPEX increased by 64%, or UAH 1,392 mln.
The devaluation effect amounted to USD (-) 7 mln.

- Following seizure of assets the investment pro-
gram for 2017 was reviewed and amended accor-
dingly by the Company. The 1H 2017 capex in the
coal segment was up by USD 20 min, or 36%.
Mainly this increase was for investments in long-
walls and higher tunnelling volumes aimed at in-
creased G grade coal output. One of key focus was
also made on replacement of the worn-out equip-
ment for improvement of the breakdown rate.

JTEK

» Capex in power generation amounted to USD
15 min. This covered retrofits of unit 10, Burshtyn-
ska TPP (started on December 2016) and unit 1 of
Krivorizka TPP (started on July 16). The Company
has also started retrofit of units 7 and 8 of DTEK
Prydniprovska TPP from A to G grade coal.

 Investments in distribution assets and Kyivenergo
increased in line with Company’s investment obliga-
tions according to the National Energy Regulation
Commission requirements. Company focused on
investments into the projects aimed at electricity
supply quality and reliability improvement, automa-
tization of electricity metering and control systems.

Key projects
Business Unit Projects Completion
COAL MINING
Yubileyna mine Constructing of ventilation borehole No. 3 4Q 2018
Dniprovs’ka mine Replacing of the main ventilation fans 4Q 2018
Dobropols’ka coal enrichment plant Construction of the filter press section and rock dump 4Q 2019
POWER GENERATION
Kryvorizka TPP Retrofit of unit 1 3Q 2017
Burshtyns’ka TPP Retrofit of unit 10 4Q 2017
Prydniprovs’ka TPP Retrofit of unit 7, 8 for working on G grade coal 4Q 2017
ELECTRICITY DISTRIBUTION
Dniprooblenergo Construction of Naddniprianska substations 150/10/6 kW 4Q 2018
KYIVENERGO
Kyivenergo intemational passenger termine) o the irport Kot (zhalyany) 422017
Kyivenergo Retrofit of Voskresenskaya substation with replacement of 402017

* Kyivenergo includes generation, heat generation and electricity distribution assets
UAH/USD FX rate used: 1H 2016 — 25.466; 1H 2017 - 26.7616 (NBU average),

30.06.2016 - 24.854, 30.06.2017 - 26.099

VMT-110 oil circuit breakers with gas-insulated

17
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Financial highlights

Income statement highlights

UAH min

Revenues

YoY change
Adjusted EBITDA
Margin

Adjusted EBIT
Margin

Net loss

Margin

Balance sheet highlights

UAH mln

Total assets

Total liabilities

Net assets

Short-term borrowings

Long-term borrowings

Other financial liabilities

Gross Debt

Cash and cash equivalents

Net Debt

Net Debt /Adjusted EBITDA

1H 2017
67,831
19.03%
10,295
15.2%
6,310
9.3%
-1,003
-1.48%

30 June 2017
101,921
100,914

1,007
15,096
43,994

0
59,090

4,439
54,651

2.19X**

1H 2016
56,986

3,171
5.6%
-2,024
-3.6%
-8,135
-14.28%

31 Dec 2016
119,875
114,161

5,714
30,101
26,747

6,462
63,310

7,545
55,765
10.10X***

USD min*
Revenues

YoY change
Adjusted EBITDA
Margin

Adjusted EBIT
Margin

Net loss

Margin

USD mln*
Total assets
Total liabilities
Net assets
Short-term debt
Long-term debt

Gross-settled derivatives

Gross Debt

Cash and cash equivalents

Net debt

Net Debt /Adjusted EBITDA

* Converted in USD only for presentation purposes NBU UAH/USD FX rates used: UAH/USD FX rate used:
1H 2016 - 25.466; TH 2017 - 26.7616 (NBU average), 30.06.2016 — 24.854, 31.12.2016 - 27.191, 30.06.2017 - 26.099

** The Calculation based on the year period that includes Adjusted EBITDA for 1HY 2017 and
2HY 2016 and Net Debt as at 30 June 2017

*** The Calculation based on the year period that includes Adjusted EBITDA for 1HY 2016 and
2HY 2015 and Net Debt as at 30 June 2016

1H 2017
2,535
13.27%
385
15.2%
236
9.3%
=37
-1.48%

30 June 2017

3,905
3,867
38
578
1,686
0
2,264
170
2,094
2.19X**

ITEK

1H 2016
2,239

125
5.6%
-80
-3.6%
-320
-14.3%

31 Dec 2016

4,409
4,198
211
1,107
984
238
2,329
277
2,052
10.10X*+*

19



JTEK

D r r
ebt Structure Debt maturity profile as of 30 June 2017, USD min"
= Gross Debt amounted to USD 2,264 min, 59

Debt* made USD 2,203 mln as of 30.06.2017.

B Bank debt restructured in 2017,
including capitalized interest

Bank debt still subject to
restructuring within 2017**

» Debt structure as of 30.06.2017:
- 61% fixed rate / 39 % floating rate

- 98% foreign currencies / 2% UAH

Bonds, including
capitalized interest

+ In Q1 2017 the Company finalized the
restructuring with majority of banks lender 292

via signing of the Override Agreement (OA) 1,142 u ?:Eﬁ:;ig;t:ﬁ%n
on March 29, 2017. On August 22, 2017
the Company also signed the restructuring I Other

agreement with Ukrsotsbank for USD 27 min.
During 1H 2017 the Company has made
the prepayment of the principle from the

restructured bank debt for USD 131 min. Amortization schedule after repayments in 1H 2017, USD min"
2,203
1,228
. ,
Bank debt subject to bond conversion,
excluding capitalized interest
[ Bonds, including capitalized interest 835 655
Bank debt
I other
' 83.5
* Debt includes principal and capitalized interest for restructured ‘
bond and bank debt but excludes interest accrual,
bank commissions, etc 546
** The amount of debt is principal amount only. The amount 51
of interest to be capitalized will be known as of the restructuring 15 80 80
effective date of each particular facility. As of 30.06.2017 the total 30 1 14 67
interest due USD 78.5 min 21 e 27
UAH/USD FX rate used: 1H 2016 - 25.466; 1H 2017 - 26.7616
(NBU average), 30.06.2016 - 24.854, 30.06.2017 - 26.099 Debt 2017 2018 2019 2020 2021 2022 2023 2024

20
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Vertical Integration Model

Electricity is DTEK Energy’s core product
Selling predominantly to non-cyclical markets, capturing value across entire value chain

~
‘) Import of Coal mines
COAL 0.7 mt
MINING

{ I Coal

Skhidenergo:
Dniproenergo:  90%

Self-sufficiency”:

89% TPGs and CHPs Heat
5.2 min Geal

POWER Zakhidenergo: 90%
GENERATION 8 16.8 Twh
WHOLESALE Energorynok

ENERGY MARKET

ELECTRICITY
DISTRIBUTION

LOCAL MARKET™:

* Consumption of coal mined by DTEK.
** Controlled territory

State-owned company operator of the single-buyer Ukrainian WEM
(Wholesale Electricity
Market)

Distribution companies

Export traders

3.5 mln households and 84,665 corporate and other customers

Source: DTEK Energy, 1H 2017 results. TPP includes Mironivska TTP and excludes
Zuivska TPP which operates in autonomous electricity market according to
the Resolution #263 of the Cabinet of Ministers of Ukraine, dd 7th May 2015

3rd party customers (export sales)



Leading Energy Company in Ukraine

Coal production Power generation

Coal mining volume: 13.4 Mt* Power generation (thermal):
16 coal mines*** and 16.8 TWh

5 coal enrichment plants Installed capacity: 16.3 GW
9 TPG, 2 CHP plants

> DTEK PROPORTIONAL SHARE IN UKRAINE

o 73.1%
67.8%
o
JRXIIRRIANXK 24
R RRRRIRRKKN
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% 30

oo et e totetetetoteterets

RRIRAIRAKIK] 23.5%
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Note: Share in mining volume of raw coal in Ukraine

5

* Coal mining from Mine Komsomolets Donbassa, Sverdlovanthracite and
Rovenkyanthracite includes for Jan-Feb 2017

** The data includes output in the controlled territory only

*** Updated as of 30.06.2017

Electricity distribution

Electricity distribution: 21.8 TWh
Grid length: 99,138 km
5 distribution companies

3.5 mln end consumers

33.4% 33.2%

1H 2016 1H 2017
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Geography of Operations and Ownership Structure

SCM (SYSTEM CAPITAL
MANAGEMENT) LIMITED

Coal production

Dnipro region

DTEK SCIENTIFIC AND

PROJECT CENTRE LLC (100.00%)

DTEK PAVLOGRADUGOL, PrJSC (99.92%)

Donetsk region

DTEK MINE KOMSOMOLETS

DONBASSA PrJSC (95.31%)**

DTEK DOBROPILS'KA , CEP PJSC (60.06%)
DTEK OKTYABRS'KA CEP, PJSC (60.85%)
CCM PAVLOGRADSKA LLC (99.99%)

CCM KURAHIVS'KA LLC (99.99%)
MOSPINO CPE LLC (99.00%)**

DTEK DOBROPOLYEUGOL LLC (100.00%)
MINE BILOZERS'KA ALC (95.44%)

Lugans’k region

DTEK ROVENKYANTHRACITE LLC
(100.00%)**

DTEK SVERDLOVANTHRACITE LLC
(100.00%)**

As of 30.06.2017

100% DTEK B.V.

(the Netherlands) 100%

100%

DTEK ENERGY B.V. (the Netherlands)

) V4 Power generation

Kyiv

PJSC “KYIVENERGO” (72.396%)
Vinnytsya region

PJSC “DTEK ZAKHIDENERGO” (72.24%):
DTEK LADYZHYNS'KA TPP

Ivano-Frankivs’k region

PJSC “ZAKHIDENERGO” (72.24%):

DTEK BURSHTYNS'KA TPP

Lviv region

PJSC “ZAKHIDENERGO” (72.24%):

DTEK DOBROTVIRS'KA TPP

Dnipro region

PJSC “DTEK DNIPROENERGO” (73.54%):

DTEK KRYVORIZKA and DTEK PRYDNIPROVSKA TPPs

Donetsk region

DTEK SKHIDENERGO LLC (100.00%):
DTEK ZUYIVS'KA** and DTEK KURAKHIVS'KA TPPs
TEHREMPOSTAVKA LLC (100.00%)
Lugans’k region

DTEK SKHIDENERGO LLC (100.00%):
DTEK LUGANSKA TPP

Zaporizhzhya region
INTERENERGOSERVICE LLC (99.99%)
PJSC “DTEK DNIPROENERGO” (73.54%):
DTEK ZAPORIZ'’KA TPP

* In January 2015 assets of DTEK KRYMENERGO PJSC were expropriated according

to decision of Crimea State Council
** In March 2017 asset in the NCT zone were seized

ITEK

DTEK Oil&GAS B.V. (the Netherlands)

DTEK RENEWABLES B.V.(the Netherlands)

Electricity distribution

Kyiv
PJSC “KYIVENERGO” (72.396%)

Dnipro region
PJSC “DTEK DNIPROOBLENERGO”
(51.66%)

Donetsk region

DTEK ENERGOUGOL ENE PJSC
(95.71%)**

PJSC “DTEK DONETSKOBLENERGO”
(71.497%)**

DTEK POWER GRID LLC (100.00%)**

Crimea region
PJSC “DTEK KRYMENERGO” (57.71%)*
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ITEK

By attending the meeting where this presentation is made, or by reading the presentation slides,
you acknowledge and agree to the following:

This presentation has been prepared by DTEK Energy B.V. (DTEK Energy). This presentation and its contents may not be redistributed, republished,
reproduced (in whole or in part) by any medium or in any form. This presentation does not contain or constitute, and should not be construed as, an
offer to sell or issue or the solicitation of an offer to buy or acquire securities of the DTEK Energy or any of its affiliates, or an invitation or inducement to
enter into investment activity, in any jurisdiction. No part of this presentation should form the basis of, or be relied on in connection with, any contract
or commitment or investment decision whatsoever.

This presentation is not an invitation nor is it intended to be an inducement to engage in investment activity for the purpose of Section 21 of the
Financial Services and Markets Act 2000 (the “FSMA”). This presentation must not be sent, transmitted or otherwise distributed in, nor does it contain
or constitute, nor should it be construed as, an offer to sell or a solicitation of offers to buy securities in, the United States, Canada, Australia, Japan or
any other jurisdiction where such delivery, transmission, distribution, offer or sale is unlawful.

The DTEK Energy;, its affiliates, advisors and representatives and each of them (i) shall have no responsibility or liability whatsoever (whether in contract,
in tort or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this
presentation; (ii) make no representation or warranty, express or implied, as to the fairness, accuracy, completeness or correctness of the information or
opinions contained herein, and no reliance should be placed thereon; and (iii) except as required by applicable law or regulation, shall have no obligation
to update this presentation or to correct any inaccuracies herein or omissions herefrom that may become apparent.

This presentation contains forward looking statements that reflect the DTEK Energy’s intentions, beliefs or current expectations. These forward looking
statements are identified by words such as “may”, “will’, “would”, “should”, “project’, “seek’, “plan”, “predict’, “anticipate”, “believe”, “intend”, “estimate”,
“expect” and similar expressions or their negatives. Forward looking statements relate to events and depend on circumstances that will occur in the
future, and are based upon assumptions and expectations which, although the DTEK Energy believes them to be reasonable at this time, may prove to
be erroneous. These events, circumstances, assumptions and expectations are inherently subject to significant risks, uncertainties and contingencies
which are difficult or impossible to predict and are or may be beyond our control, and which could cause the DTEK Energy’s actual financial condition,
results of operations, business and prospects, and the actual performance of its industry or the markets it serves or intends to serve, to differ materially
from those expressed in or suggested by the forward-looking statements in this presentation. Important factors that could cause actual results to differ
materially from those discussed in these forward-looking statements include the achievement of the anticipated levels of revenues, profitability and
growth, the ability to fund future operations and capital needs through borrowing or otherwise, the ability to successfully implement any of the DTEK
Energy’s business strategies, the timely development and acceptance of new products and services, the DTEK Energy’s ability to procure raw materials,
its ability to enter into sales contracts for its products, the economic climate, the DTEK Energy’s success in responding to changes within the competitive
markets in which it operates, and the DTEK Energy’s success in identifying other risks to the business and managing the risk of the aforementioned
factors. There may be additional material risks that are currently not considered to be material or of which DTEK Energy is unaware.

Failure to comply with the restrictions set out in this Disclaimer may constitute a violation of applicable securities laws or may otherwise be
actionable.
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Thank you!

Investor relations contacts
Oksana Nersesova

Tel.: +38 (044) 581 45 22
E-mail: ir@dtek.com
www.dtek.com




